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COPPER 3-MONTH-REFERENCE PRICE
(WITHOUT CATHODE PREMIUM AN FREIGHT COSTS)
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COPPER CASH PRICE IN EUR & USD
(WITHOUT CATHODE PREMIUM AN FREIGHT COSTS)
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CONTANGO/BACKWARDATION
(CASH–3M IN USD)
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CHARTANALYSIS
(JM-MARKET-RESEARCH)
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The prospects and price targets mentioned in the analysis are

calculated on a purely technical basis. Fundamental factors are not

taken into account.

We remained below the key $14,200/to

level throughout June. We even saw a

break below $13,200/to as a daily close

and fell back to $13,000/to. But we

rebounded immediately. As long as we

stay above $13,000/metric ton, prices

could rise again—despite the existing sell

signal in the MACD. The next target is then

around $14,200/metric ton, followed by

$15,000/metric ton. This year’s uptrend

remains intact.
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BLOOMBERG-POLLS
(3M-COPPER IN USD/MT)

QUARTERLY YEARLY
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Source: Bloomberg; Date: 06. July 2026
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